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1. MONA3HW ENEMEHTW 3A U3PALY ®UHAHCUJCKOT MNAHA 3A 2025. TOQUHY
1.1. OcHOBe NnaHupawa Npuxoaa U pacxoaa

CarnacHo ogpeabama ynaHa 61. 3akoHa o eHepreTuum (,Cnyx6enm rnacHnk PC*, 6p. 145/14 n 95/18- gpyrw
3akoH, 40/2021, 35/23-ppyru 3akoH 1 65/23), AreHumja LOHOCK OMHAHCWCKM NNaH KojuM ce yTBphYjy YKYMHN
NpUXoam 1 pacxoan AreHupje HeonxoaHW 3a obaBrbatbe 3aKOHOM NponucaHnx obasesa AreHupje, nonuTHKa
3apafa 3anocneHunx y AreHumju kojom ce obesbefyje ogrosapajyhn CTpyyHu kagap, kKao v pesepse 3a
HenpensuheHe usgaTke. ®uHaHcujcku nnaH ce nogHocu HapogHoj ckynwTuHu Penybnuke Cpbuje pagm
pobujarba carnacHocTu.

Mctum ynaHoM je nponucaHo U Aa AreHuuja camocTanHO OAfydyje O pacrofenu cpefctaBa 0f006pPeHMX
®uHaAHCKjCKMM NNaHOM, Ha HauuH Kojum ce 0besbehyje cnpoBofere HaanexHOCTH yTBPHEHNX OBUM 3aKOHOM.
OBom ogpenbom ce, y UMby javarba MHaHCUjCKe HE3aBUCHOCTI PErynaTopHUX Tena, y npasHu cuctem PC
TpaHCMoHyjy 4naH 35. Tauka 5. (a) Aupektuse EY o yHyTpalubem TpxuwTy enektpuyHe eHeprutje 2009/72/EC,
ogHocHo unaH 39. Tauyka 5. (a) Oupektnee EY 0 yHyTpawmwem TpxuwTy npupogHor raca 2009/73/EC.
CarnacHo Tymadersy noMeHyTUx oapeabu koje je objaBuna EBponcka komucujal, To 3Ha4Yn Aa UCKIbYYMBO
perynaTopHo Teno MOXe OANyYMBaTW O pacrogenu yKynHux cpeactaBa koje je 0gobpuo HauvoHasnHu
napnameHT Ha nojeanHe byleTcke CTaBke.

AreHumja je camocTanHu npaBHK CYBjeKT W He3aBWUCHA Of OpraHa U3BPLUHE BfacTu y obasrbatby CBOjUX
nocro.a, Kao M Of APYrux ApXaBHWX OpraHa W opraHusauuja, NpaBHUX M U3NYKUX Nuua Koja ce Base
€HepreTCKMM [enaTtHOCTUMA, HEe3aBWUCHO [OHOCKM OfJflyKe, CamOCTarHO pacrnonaxe (UHaHCK|CKUM
cpedcTBumMa opobpeHum mHaHcHjckum nnaHom U obesbefyje CTpyyHe KamauuteTe HeornxogHe 3a
obaBrbake 3aKOHOM YTBPHEHWX NoCrnoBa, CXO4HO YnaHy 38. 3akoHa 0 eHepreTuLm.

[MnaHupatbe npuxogda v pacxoaa AreHumje 3a 2025. roguHy, uckasaHo y GMHaHCWCKOM NnaHy, U3BPLUEHO je
Ha OCHOBY NpOLIEHE pecypca Koju ce Mopajy 06e3beauntn ga 6u AreHumja Morna eukacHo, KBanUTETHO U Y
3afjaTiM pokoBuMa [a u3BpLuaBa cBoje nocnose. ObuM 1 BpcTa NoCnoBa koje AreHuuja Mopa 4a u3spLun y
2025. roguHu carnegany cy umajyhn y Buay v aktmBHocT koje hie AreHupja npegyseTu carnacHo obasesama
koje npoucTnyy u3 yyewha Penybnuke Cpbuje y pagy: EHepretcke 3ajegHuue, bepnuHckom npouecy
(vHuupjatvea ,3anapHu bankaH 6°), CESEC (Central and South Eastern Europe Gas Connectivity)
nHnumjatvem, bankaHcke eHepretcke wkone (Balkan Energy School — BES), Pervonante acouujaumje
perynatopa y eHepretuum (ERRA - Energy Regulators Regional Association), CaBeta eBponckux
eHepreTckux perynatopa (CEER - Council of European Energy Regulators) u ap.

! Interpretative Note on Directive 2009/72/EC Concerning Common Rules for the Internal Market in Electricity and Directive 2009/73/EC
Concerning Common Rules for the Internal Market in Natural Gas- The Regulatory Authorities
(https://ec.europa.eu/energy/sites/ener/files/documents/2010 01 21 the regulatory authorities.pdf), ctp. 9 1 10.
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1.2. Ctatyc AreHumje, HapNeXHOCTM U U3BOPKN (PUHAHCMpatba

Crartyc AreHuuje

MocebaH nonoxaj AreHupje y npasHom cuctemy Penybnnke Cpbuje 3arapaHToBaH je 3akOHOM O EHEPreTULM
y norneay ctaTtyca, 0AHOCHO CaMOCTanHOCTK M (PYHKLMOHANHE He3aBMCHOCTY (unaH 38. ctaBosu 2, 3. n 4.),
kao W y nornegy npasa, obasesa W 04roBopHOCTU (YnaH 38. cTaB 5.). Tume je 3akoHogasal 06e36eano
He3aBMCHOCT AreHuuje y pacrnonarawy CpeacTBuMa, MpK YeMy je KOHTPOMHa (yHKLMja noBepeHa HapoaHoj
CKYMLITUHM.

AreHumnja 3a eHepretuky Penybnuke Cpbuje je HesaBUCHO perynaTtopHO Teno OCHOBAHO 3aKOHOM O
eHepreTuum, ca HagnNeXHOCTUMA Y CEKTOPUMA eNEKTPUYHE eHepruje, MPUPOLHOr raca U HadTe N HagTHUX
pepusarta. Nonoxaj AreHuuje y yctaBHoM ypefewy Cpbuje Temersu ce Ha unaHy 137. YcTaBa, Koju npegsuha
pa ce ,jaBHa oBnalwhera 3aKOHOM MOry NOBEPUTM M MOCeBHUM OpraHuMa Mpeko Kojux ce ocTeapyje
perynaTopHa (yHKuwuja y nojeauHum obnactuma unum genatHoctuma®.

Y nornegy pagHo-npaBHNUX 04HOCA, Kako 6u ce yuBpCTiUna (oHaHCKjcka He3aBUCHOCT AreHuuje, 3aKOHOM O
eHepreTuuM je npegsuheHa npuMeHa onwTKX nponuca o pagy (4naH 41. ctas 2.).

MMocnosu AreHuuje

3apatak AreHumje je Aa, kpo3 obaBrbatbe NOCoBa Koju Cy joj 4oAerbeHN 3aKOHOM O eHepreTUumn 1 Apyrum
nponucuma yHanpehyje 1 ycmepaBa pa3BOj TPXWLTA eHepruje Ha MpUHUMNUMA HEAUCKpUMMUHaLmie W
edhvKacHe KOHKypeHLWje 1 TMe JONpUHECe CTBapatby CTabuUHOr perynaTopHor OKBMpa 3a paseoj edrkacHor
1 OOPXMBOT EHepreTcKor cektopa koju he BKTi curypaH ocroHaL eKOHOMCKOM pPas3Bojy 3eMIbE.

CarnacHo 3akoHy, AreHuuja 06aBrba NoCnoBe Koju ce OAHOCe Ha:

e Perynauujy uexa:

« [OHOLLEHE U U3MeHa MeToaonormja 3a ofpehuBame LeHa: NpucTyna MpEXHUM eHepreTcKum
cuctemuma  (ykrbydyyjyhu n 3atBopeHe [OUCTPUOYTUBHE CUCTEME ENEKTPUYHE EeHepruje),
perynucaHor cHabaeBara enekTpUYHOM EHEPrjoM 1 NPUPOLHUM racoM, NPUKIbYYeHa Ha CUCTEM,
3a 06payyH HeoBnaLheHo yTPOLLEHe enekTpUiHe eHepruje, LieHa noMohHUX ycnyra, MeToLonorujy
Kojy ZoHocu CyBjekT kojeMm je ogobpeHo u3ysehe of perynucaHux LeHa npuctyna npeHoCHOM
CUCTEMY EerneKTPpUYHE €eHepruje, TapHCMOPTHOM CUCTEMY MPUPOLHOr raca W cuctemy 3a
CKNaguWTHE NPUPOAHOr raca, MeTOROMOrWjy 3a MPOLEHy ynaraka M pusnke 3a CTpaTeLlke
WHpPaCTpykTypHe objekte y 0bnactu enekTpuyHe eHepruje, NpUPOAHOTr raca M HadTe U 3a
yTBpNMBae TPOLIKOBA, HAa4MHA HafokHaZe W pacnofene TpowwkoBa M3Mmely HOMUHOBaHOT
oneparopa TPXWLLTA 1 onepaTtopa NPEHOCHOT CUCTEMA eNEKTPUYHE eHepruje;

« 0pobpaBatbe perynucaHux LeHa;

« 0fpefuBate LieHa perynmcaHnx CUCTEMCKUX U MOMONHWX ycnyra;

« OfpenuBame TPKUILHE Npemuje Ha Kojy WMajy npaBo nosfalheHW npou3sofayn enekTpuyHe
eHepruje y BUCOKoehMKacHOj KoreHepaumju;

. oppefuBate ua-vH Tapude Ha Kojy MMajy npaBo nosnawheHn npoussofaun enekTpuyHe
eHepruje 1 TONMoTe U3 MUKPO-KOreHepaLmjcke jeAMHULE UK Mane KoreHepauuje;

« opobpaBatse onpasaHuX TPOLLKOBA onepaTopa NPEeHOCHOT CUCTEMA HAKOH HUXOBE pacrnogene ca
HOMMHOBaHMM ONePaTopoOM TPXMLLTA,

« npahete NpuMeHe MeTooornja u 0foBpeHUX perynnucaHnx LeHa;
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« oapefuBatbe BUCUHE HaKHaZle KOPUCHMKY CUCTEMa MO OCHOBY CTEMeHa OfCTyMNatba Of Npon1caHor
KBanMTeTa UCTIOPYKe ENEKTPUYHE EHEPIUje U MPUPOAHOT raca y cknady ca NpaBunima o KBanuTeTy;

. Mpunpema U3BelLTaja 0 NOTpebu aarber perynncatba LieHa cHabieBarba enekTPUYHOM eHeprijom
[oManuHCTaBa 1 Manux Kynaua, LeHa 3aKyna pesepBe cHare 3a CUCTEMCKE YCnyre CekyHaapHe 1
TepuwnjapHe perynaumje, kao 1 noTpebe 3a pe3epBHUM CHabAEBaEM.

e JlnueHumpare 1 cepTudmkaumjy:

« W30aBarbe, M3MEHa, oay3MMare W YKuaawe NULEHUM, BORewe pernctpa u3gatix U Oay3eTux
NULEHLM 11 AOHOLLIEHE aKTa O BUCKHY TPOLLKOBA M3AaBarba NULEHLM 1

« CnpoBORewe MOCTynka W [OHOWEHE OfJSlyke O CepTuduKaumju onepatopa MpeHoCHor/
TPaHCMOPTHOT CUCTEMA;

« peliaBate 0 3axTeBWMa 3a u3ysehe HOBe MHGPACTPYKTYpe y 0BnacTu enekTpuyHe eHepruje u
NPUPOLHOT raca.

e Hapnsop Hag TPXMLLTEM eHepruje:

« [OHOLLIEHE NpaBuna 1 Apyryx akata:

- Npasuna o NpomMeHn cHabaesaya;

- NpaBwna o KBanuTeTy Ucropyke u cHabaesarba enekTPUYHOM EHEPTUOM U NPUPOSHWM racoMm;

- MpaBura o creyaBarby 3noynTpeba Ha TPXMLLITY eNeKTpUYHe eHeprije 1 NPUPOSHOT raca;

- ynyTCTBA 3a MpUNpeMy MpexHux npasuna ycknaheHux ca obasesama Penybrnvke Cpbuje
notepheHnm MeflyHapoaHUM cnopasymuMa v AaBarbe carnacHoCTU Ha ycknaheHocT npeanora
YNTCTBA KOje Npunpemajy onepaTopu CUCTeMa;

- aKT 0 u3y3ehy 3a HOBE MHTEPKOHEKTUBHE JanekoBOAe U racHy MHPPaCTPYKTYpY;

- MOCTyNaK W Ha4MH JaBakba CarnacHoCTW Ha npaBuna, NporpaMe M NraHoBe Kao U POKOBE 3a
JOCTaBIbake AOKYMEHTaLM|e HEONX0aHe 3a pag AreHuuje;

- MOCTynaK, Ha41H 1 POKOBE 3a BOMeHe KhMroBOACTBEHUX eBMaeHUMja 3a noTpebe perynauuje
1 3a CnpoBOfete NOCTYNKa pasgBajakba payyHa;

- MOCTynak ocTBapuBar-a npasa Ha NpucTyn nogaLyMa o CONCTBEHO]j MOTPOLLIKM KynaLia;

- ynyTCTBa, NPEenopyke 1 CMepHULe 3a MPUMEHY akaTta U3 HaanexHocTu AreHuuje;

- MOCTynaK 1 HauYuH u3puuama Mepa;

- aKTa kojum ce bmwke ypefyje HauMH cHabaeBawa U HannaTte UCMOpyYeHe en.eHepruje 3a
nyk-aye 3a en.sosuna.

« [aBawe CarnacHocTu Ha npasuna:

- 0 pafy NPeHOCHOT M ANCTPUBYTUBHOT CUCTEMA ENEKTPUYHE EHEPTUjE;

- 0 pafy TPaHCMOPTHOT, ANCTPUBYTUBHOT 1 CUCTEMA 3a CKNaAWLLTEHE NPUPOLHOT raca;

- 0 pagy cucTema 3a TpaHCMopT HadTe HagToBOAMMA M 3@ TPaHCMOPT AepuBaTa HadTe
NPOAYKTOBOANMA;

- 0 pafy TPXULITA eNEKTPUYHE EHEPTUjE;

- 3apacnogeny npekorpaHU4HNX NPEHOCHWX kanauuTteTa u3mely 3oHa TproBaa;

- 3a NpuKIbyyere objekata Ha NPEHOCHM CUCTEM,;

- 000jaBrbuBatby Kiby4YHUX TPXMULLHUX NOAATaKa;

- 33 00ycTaBy 1 NOHOBO MOKPETaHE TPXKMULLHWUX aKTUBHOCTH!.

+ [aBatbe CarnacHOCTM Ha OCTarna akTa:

- BMLUErOAMLLKE NNaHOBE pa3Boja MPEHOCHOT, TPAHCMOPTHOT, AMCTPUMOYTUBHOT U cUCTEMA 3a
TPaHCMopT AepuBaTa HadpTe NPOAYKTOBOANMA, Ca NflaHOBMMA UHBECTULM]A;

- Npoueaypy NpUKIbyYerba Ha MPEHOCHN CUCTEM;
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- nporpame ycknaheHocTn 3a obes3befuBare HeaUCKPUMMHATOPHOr MOHaLlawa onepartopa
cucTema;

- NpeTXodHe YCnoBe 3a MMEHOBawe W aKT O WMeHoBawy Jlua 3a npahewe nporpama
ycknaheHocTu onepaTopa cuctema,

- NnaHoBe npey3nMarba MepHUX ypefaja oneparopa AMCTpUOYTUBHUX CUCTEMA;

- aKT oneparopa NPeHOCHOr CUCTEMa O BUCWHU HaKHaZe 3a rapaHLmjy nopekna;

- aKT oneparopa cucTema O LieHaMa HeCTaHAapAHUX yenyra;

- aKT onepatopa AcTpubYTUBHOT CUCTEMA NPUPOSHOT raca KojuM ce yTBplyje BUCUHA TPOLLKOBA
NPUKIbyYerba TUMCKUM MPUKIbYYLMMA;

« [aBae MULLIbEHA O NNAHOBUMA UMNNIEMEHTaLM|e HAanpPeaHUX MEPHUX CUCTEME;

« [JaBawe 00pasnoxeHOr MUWIbewa Ha TFOAMIIKLW W3BelWTaj O ocTBapuBawy [lporpama
HeAMCKPUMUHATOPHOT MOHaLLawa onepartopa AMCTPUOYTUBHOT CUCTEMA ENEKTPUYHE EHepruje;

« Had3op Hag u3BplaBaweM obaBesa NULEHUMpaHUX eHepreTckux cybjekata u PyHKUMOHUCAKEM
TPXKULTA;

« Haasop y u3BpLUaBaky 3aKOHCKMX 06aBesa onepatopa cuctema 1 cHabaeBaya y Be3w rapaHumje
nopekna;

« NpumeHa obaBe3yjyhnx oanyka HagnexHor Tena EHepreTcke 3ajegHuLe;

«  [OMPUHOC ycKnafuBary NOCTyNKa pa3MeHe nogaTaka 3a HajBaxHuje TPXULLHE NPoLece Y PErvoHy;

« [laBare MULLIbEHA O NPUMEHU NPONUCA U3 HALNEXHOCTN AreHuuje;

« npahete NpUMEHE NpaBuna 1 ApYrux akata Ha Koje Aaje carnacHoCT, kKao U peanusauyje nnaHosa
pasBoja cMCTeMa W NnaHoBa WHBECTMLMja OnepaTopa cUCTeMa W aBatbe Npenopyka 3a HUXoBy
U3MEHY;

« LeHX OnpaBAaHOCT TPOWKOBA M MpoBepaBa NPaBMIHOCT NpUMEHe MEeTOAONoruje y NocTynky
odpenuBama LeHa npuctyna cuctemy 3a Koje je opobpeHo usysehe u notepfyje npasunoct
HUXOBOr opehuBara npe noyeTka NpUMeHe Of CTpaHe onepaTtopa cucTeMa Wy CynpoTHOM
3axTeBa OTKnarbare HeJocTaTaka;

« opobpaBa onepaTBaHa orpaHuyerba y NoCTYMNKy NPUKIbYYeH-a Ha MPEHOCHN CUCTEM;

« 04Jlyvyje MO 3axTeBy 3a NMPUMEHy Aeporauuja y NOCTYMKy MPUKIbYYera W BOAU perucrap CBux
peporauuja;

« [OHOWeHEe 0BpasnoxeHor W3BeLTaja Cca 3aKiby4kOM O MCMYyHEHOCTW YCrioBa 33 MMEHOBaHe
HEMO,

« [aBawe carnacHocTu unv ogobperba Ha npaswusia, METOLONOMMje W Apyra akTa koja npousunase 13
MpEeXHUX Npasuna (ypeabu) y obnacti enekTpuiHe eHeprinje 1 NPUPOLHOr raca;

« [OHOWeHE MpaBuna, MeTogonorMja 1 Apyrux akata Koja npousvnase U3 MpEexHWX npasuna
(ypenbwm) y obnacti enekTpuyHe eHeprutje 1 NPUPOAHOr raca;

PelwaBame xanbu 1 3awTmTy Kynaua:

« OfnyumBake no xanbama npoTus:
- akara onepartopa cuctema o oabujary npucTyna cuctemy;
- akaTa onepaTopa CucTeMa Nno 3axTeBY 3a NPUKIbYYete U 360r HEAOHOLLEHa TakBUX aKaTa;
- akaTa eHepreTckux cybjekaTa 3a TpaHCMopT HadTe HapTOBOAMMA MNW TPAHCNOPT AepuBaTa

HadhTe NPOAYKTOBOAMMA O 0abujarby NpUCTyna cuctemy;

« pa3vaTpawe K nocTynawe No nofgHecLMMa y Be3n ca HeusBpliaBakeM obaBes3a onepatopa
cucTema 1 cHabaesava;

« TMpyxare CTpyyHe nomohu 1 nogaTtaka cTpaHkama Koje CopoBe peluaBajy nyTeM NocpeaoBama;

«  U3pULare Mepa 1 Bofere pernctpa n3peyeHux Mepa;

« MOKpeTare NocTynaka y cknagy ca kasHeHum oapeabama 3akoHa 0 eHepreTuum;

«  WCNWTMBAHE OKOMHOCTA M MHULMpate NOCTynaka npef HaanexHWM opraHuMa pagw noepeae
KOHKYPEHLMje 1 OrpaHMYaBatba TRKNLTA;
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. MpeaysuMatbe Mepa kako G1 Ce KOPUCHWLMMa CUCTEMA W KynLMMa YYMHUNE JOCTYMHUM NUCTe ca
NPaKTUYHIM MHGOpMaLMjaMa O HMXOBIM NpaBuMa.

e MehyHapoaHy capagmy:

« yyewhe y pagy MHCTUTYUMja EHepreTcke 3ajegHuue, YCNOCTaBIbEHWX ,YTOBOPOM O OCHUBaAkbY
EHepreTcke 3ajegHuue”, Yy je Lnib NpoLLmMpere YHyTpaLLker TPXULLTa eHepruje EBponcke yHuje
Ha pervoH jyrouctoyHe EBpone. Y cknagy ca o6aBesama koje npoucTidy 13 YroBopa 0 OCHWBakY
EHepreTcke 3ajegHuue, AreHuumja akTUBHO YYeCTBYje Y pady MHCTUTYUMja EHepreTcke 3ajegHuue
(PerynatopHu onbop EHepreTcke 3ajegHuue, ATuHcku dopym, FacHn dopym), Bogehu npu Tome
pavyHa 0 3awTuTi nHTepeca Penybnuke Cpbuie;

. nogpwka npouecy npuctynawa Penybnuke Cpbuje EY kpo3 yvewhe y nperoBapaykom TUmy
Penybnuke Cpbuje (Moarpyna 15 - EHepreTuka), kao u y MNMogoabopy 3a TpaHCNOPT, PErMOHAmNHM
pa3Boj, eHepreTuKy, 3aLUTUTY XUBOTHE CPEAMHE W KIMMATCKE NPOMEHe (€0 MHCTUTYLMOHAmNHOT
okaupa Cnopasyma o ctabunusauuju v npuapyxusatsy);

« yyewhe y pagy CranHor caBeTogaBHOr hopyma HaLMOHaNHMX perynaTopHux Tena 6ankaHckmx
3emarba (CaetogasHu BA® dopym), koju 06e3behyje OkBUp 3a pasroBope, pa3MeHy UCKycTaBa
n3pagy 3ajedHUYKMX CTaBOBa W Mpenopyka O PEerynatopHUM nuTtawuma y obnactu TpxuwTa
eNEeKTPUYHE eHepruje, NPUPOAHOT raca, BOAE W OTNaAHMX BOAA Y PETUOHY;

« ydyewhey pagy bankaHcke Lwkone eHepreTuke (Balkan Energy School — BES, kojy je koHCTUTYMCano
UTanujaHcko perynaTopHo eHepretcko Teno — ARERA, a y kojoj cy y3ena ydyewnhe perynatopHa
Tena ca 3anagHor bankaHa, ¢ TMM Aa je AreHuuja 3aysena cTaTyc nocmarpadya).

« UCNyHaBake perynaTopHux obasesa koje MPOUCTUYY U3 PETMOHAINHUX UHULMjTUBA 3@ MOAPLLKY
nHBeCTULMjama y eHepreTcky uHgpacTpykTypy - CESEC (Central and South Eastern European Gas
Connectivity/ iHmumjaTuBa 3a racHO noBe3nBatbe LieHTpanHe v jyronctouHe Espone) n bepauHcku
npouec (Western Balkans 6- Connectivity Agenda);

« Yyewhe y papy AreHumje 3a capapaky eHepreTckux perynatopHux tena (ACER - Agency for the
Cooperation of Energy Regulators) carnacHo obaeesama u3 bepnuHckor npoueca, kao 1 Caeeta
eBponckux eHepreTckux perynatopa (CEER - Council of European Energy Regulators), Tena EY
Koje nogcTuye koonepawujy, NoACTUYE KOHKYPEHLM]Y Ha EHEPreTCKOM TPXULWTY 1 objeaurbyje pad
eHepreTckux perynatopay EY u wupe;

« Yyewnhe y pagy PervoHanHe acoumjaumje perynatopa y eHepretuum (ERRA - Energy Regulators
Regional Association), CTpyKOBHOr yApyXewa perynatopa, Yvju je uwb yHanpehusawe
capagme, pasveHa UCKycTaBa M u3rpajta kanayuteTta YnaHula;ycrnocTaBbame 1 passujare
capagme 13 0bnactu eHepreTuke ca perynaTtopHum Tenuma Apyrux apxasa, NpeBacxogHo ca
3emrbama y OKpYXeky, Kao 1 ca Apyrum MeflyHapoaHUM OpraHuMa 1 opraHusaumjama;

«  [Ipyrv MOCNOBM Be3aHU 3a OCTBapWBatbe MefyHapoaHe capaarbe.

1.3. HajsaxHuju nocnosu AreHumje y 2025. roaunn

HajsaxHuju nocnosu AreHumje y 2025. roguuu he butu:

« EKOHOMCKa perynauuja npupooHUX MOHOMOMa (onepaTopa MPEHOCHOT, TPAHCMOPTHUX M ANCTPUBYTUBHUX
cucTeMa), rapaHTOBaHOr W jaBHWUX CHabpgesaya; aHanu3a onpaBOaHOCTW MPEeAnora PerynucaHnx LeHa
eHepreTckux cybjekata W [aBatbe CarnacHoCTU Ha perynncaqe LEHe Y CEKTOpUMA ereKTpOeHepreTHke,
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MpupogHor raca, HagTe M [fepuBata Hadre; oapefuBare LeHa NOMONHWX ycnyra; ogobpaBawe
OnpaBAaHWX TPOLLKOBA OnepaTopa MPEHOCHOr CMCTEMAa HaKOH HMXOBE pacrogene ca HOMWHOBaHWUM
OnepaTopoM TPXMLLTA ENEKTPUYHE eHepruje Y cknagy ca AOHEeTOM meTogonorujom; AreHupja he nocebHy
NaxHy MOCBETUTU OTKNakaky YOUEHUX HEMPABUIHOCTU Y HAYMHy MUMMNIEMeHTauuje padyHOBOACTBEHOT
pasfBajatba eHepreTckux cybjekata (MOTNYHO pasgBajake MOHOMOMCKUX Of TPXULIHUX AenaTHoCTU Y
WHTerpucaHum npegysehuma) M Hag3opy Hag npUMEHOM perynauuje UeHa; npahewe npumeHe
payyHOBOLCTBEHMX CMEPHULA KojuMa ce YTBPHYjy HauuH, NOCTYNaK 1 POKOBY 3a BOfere KHUTOBOACTBEHUX
eBuaeHuvja 3a notpebe perynauuje eHepreTckux AenaTHOCTH, a y Uniby obesbehera TpaHCnapeHTHujer
nocroBara eHepreTckux cybjekata, oHeMoryhasarwa yHaKpCHOr CyOBEHLMOHNCAA U3MERY TPXULIHUX 1
perynucaHux LenaTtHOCTW U jacHOr pasrpaHnyera TPOLIKOBA KOju Cy y (yHKUMj obaBrbakba eHepreTcke
[EenaTHoCTU (OmpaBhaHW TPOLLKOBW) OF OCTanWX TPOLUKOBA, KOjU He MOry OUTU YKIby4YeHW MpUIMKoM
obpayyHa perynucaHux LeHa eHepruje u ycnyra;

[IOHOLLIEHE METOZONOTMje 3a yTBPAMBare TPOLLKOBA, HAuYMHA Ha[OKHaze W perogene TpoLlkoBa Uamely
HOMMHOBaHOT OMepaTopa TPXULLTA 1 onepaTopa NpPeHOCHOT CUCTEMA;

[IOHOLLIEHE METOLOMOrMje 3a MPOLEHY ynarakwa W pUsnKke 3a CTpaTellke MH(PACTPYKTypHE MpojekTe
06nacTv enekTpUYHE eHepruje, NPUPOLHOT raca v HaghTe;

yHanpehewe 1 u3MeHa meTogonorvja 3a oapefuBawe perynucaHux LeHa Yy CKnagy ca 3akOHCKUM
obaBe3ama, UCKyCTBMMA Y MPUMEHM W MOCTABIbEHUM LIMIbEBUMA;

[OHOLLEHE aKTa KojuM ce brinke ypefyje HaumH cHabaeBatba U Hannate UCNopyYeHe en.eHepruje noTpebHe
3a NyHbEeHe eNEKTPUYHNX BO3NNA;

aHanu3a u npoueHa notpeba 3a perynucamwem LieHa 13 ynaHa 88. ctas 3. 3akoHa 0 eHepreTuuy;

npahere N aHanu3a peanu3oBaHe NPOU3BOAHE W NOTPOLLHE ENEKTPUYHE EHEPUje U NPUPOAHOr raca, Yy
uurby yHanpehewa metogonorvja 3a ogpefuBame LeHe npuctyna cuUCTeMuma 3a NpeHoc, OLHOCHO
TPaHCNOPT W AUCTPUBYLM]y ENEKTPUYHE EHEPTUje N NPUPOSHOT raca;

[1aBakb€ CarnacHOCTM Ha aKT onepaTopa NpPEeHOCHOT CUCTEMA O BUCUHU HakHafle 3a U3[jaBatbe, NMPEHOLIEeHE
M NpecTaHaK Baxetba rapaHLmje nopekna;

[aBak€ CarfacHOCTU Ha aKT ornepaTopa CUCTeMa O LieHama HeCTaHAapAHUX ycnyra,

[iaBarke CarnacHOCTM Ha aKT onepaTtopa AWCTPUOYTUBHOr cucTeMa MPUPOAHOr raca Kojum ce yTephyje
BMCWHA TPOLUKOBA NPUKIbYYeHa TUMCKUM NPUKIbYYLMMA;

[IOHOLLIEHE ycarnalueHux MMpaBuna o npahetby TEXHUYKMX U KOMEpLMjanHuX rokasaTera W perynncare
KBanuTeTa UCNOpYyKe 1 cHabaeBara enekTpUYHOM EHEPTjOM 1 MPOPOLHUM racoMm;

yHanpehetwe W u3meHa [MpaBuna 0 cnpevaBary 3noynoTpeba Ha TPXWULWTY enekTpudHe eHeprije M
npupoaHor raca (PEMUT Ypenb6a);

[iaBake CarnacHocTM Ha ycarnawewa [lpaBuna 3a pacnogeny NPeHOCHWX KanauuTeTa uamely 3oHa
TProBaa;

faBake CarfacHoCTn Ha WU3MEeHe W [JonyHe I'Ipanma 3a 06yCTaBy M NMOHOBO MNOKPeTawe TPXULLIHNX
aKTUBHOCTU;

AaBak€e CarfncHOCTU Ha U3MeHE N AonyHe I'IpaBMna 0 pafy onepatopa NpeHOoCHOr cucrtema, TPaHCNOPTHUX
cuctema u ,D,VICTpVI6yTVIBHVIX CucTema;

AaBak€ CarfiCHOCTN Ha Ha U3MEHE N oMNyHe I'Ipanu'la 3a MPUKIbyvyeHe o6jeKaTa Ha NPEHOCHU CUCTEM;

[OHOLLEHE 0ANyKe O KpuTepujymmuMa 3a usysehe (geporauujy) o4 CBUX UNW NojeAuHUX 3axTeBa U3 ypeabu
kojuma je ypeheHo npukrbydere objekTa nponssofaya unu Kynaua Ha CUCTEM 3a NPEHOC W AUCTpUbYyLMjy
eNeKTPUYHeE eHepruje;
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[IOHOLLIEHE OANyKe 0 ofobpaBary M3yseha (meporaupje) of NPUMEHE CBUX WM MOjEANHUX 3aXTeBa U3
ypeadu kojuma je ypefleHo mpukrbydyere objekTa MmpowsBofjaya WiM Kynaua Ha CUCTEM 3a MPEeHOC U
AUCTPUBYLMjy ENEKTPUYHE eHeprije;

Bohere Pernctpa ogobpennx geporauuja(usyseha);

[IOHOLLEHE oanyke 0 opobpaBaty OMWTWX ycrioBa NMpUMeHe 3axTeBa U3 ypeabu kojuma je ypefjeHo
NPUKIbYYetse 06jeKTa NponaBofjaya Unm Kynaua Ha CUCTEM 3a PEHOC 1 AUCTPUBYLIN]Y ENEKTPUYHE eHeprUje;

AOHOLLEHE 0Anyke Kojom ce yTBphyje aa ce noctojehn npukrbyveHn 06jekTu Kynua unm npoudsohada mory
cMmatpaTit HOBUM Unu nocTojehnm y KOM Cryyajy ce AOHOCK U ofJyka 1 [a Mopajy Aa 3a40BOSbe CBe Wiu
nojeaunHe 3axTese U3 ypeaoe;

04nyYnBare Mo 3axTeBy/ NPUrOBOPY BraCHWMKA MPUKIbyYeHor objekTa kapa HaanexHn OMNC He opoGpu
NPOMYXeHEe CarnacHOCTU 3a OrpaHUYeHM MOTOH UMK ako He [03BONM paf NPUKIbYYEHOXT 0BjeKTa HakoH
MCTEKa CarnacHOCTY 3a OrpaHUYEH! MOTOH;

04nyYnBare No MpUroBopy/ xanbu HafnexHor onepaTopa CUCTEMA WNM BriacHUKa objekta y MoCTymKy
[1aBakba CarncaHoCTy! 3a TPajHO NPUKIbYYEHSE;

[aBak€e CarfiaCHOCTK Mo 3axTeBy 3a on06paBa|-be onepaTuBHUX OrpaHnyera y noctynumma npukrby4yera
Ha MPEeHOCHU CUCTEM,

Ha[130p Haf CBWM eneMeHTMa TPXULLTA eNEKTPUYHE eHEPIrje U NMPUPOAHOT raca W capadtba ca OpraHoM
HaZNEXHUM 32 NMOCMOBE KOHKYPEHLM|E U OpraHiMa HaanexHUM 3a Haa3op Hafl (UHaAHCUCKUM TPXULLTEM,
Kako Gu ce oHemoryhune eseHTyanHe 3noynoTpeGe Ha OTBOPEHOM TPXWLITY €NeKTpUYHE eHepruje u
NPUPOAHOT raca;

HaA30p Haj m3BpLuaBareM obaBe3a NMMLEHUMpaHUX eHepreTckux cybjekata 3a BpeMe Baxera u3gaTux
NnUeHUM 1 npaherse MCNYHEHOCTW YCOoBa NOA KojuMa ce ULEeHLE 13aajy, yKibyyyjyhn n aHanusy nogataka
0 NULEHUMPaHNM eHepreTckum cybjekTuma;

npahel-be npuMeHe npasuna o NpoOMeHU cHabaeBava;

npahere npuMeHe meTogonorvje 3a ogpefuBare TPOLWKOBA MPUKIbYYera Ha CUCTEM 3a MPEHOC U
AMCTPUBYLM)y ENEKTPUYHE EHEprUjE;

npahere NpuMeHe MeTogonornje 3a ogpehuBare TPOLWKOBA NMPUKIbyYeta Ha CUCTEM 3a TPaHCMOPT U
AMCTpUbYLMjy NPUPOJHOT raca;

npahetbe NpUMeHe Npasuna o pafly CUCTEMa 3a MPEHOC, TPAHCNOPT U AUCTPUBYLM]y ENEKTUYHE EHEpruje U
NPUPOAHOT raca;

npahere NpuMeHe npasuna o npaherby TEXHUYKKX (Kao LITO Cy: HENPEKUZOCT UCnopyke, Bpeme noTpebHo
3a n3BpLUaBare nponucaHnx obasesa onepaTopa cucTeMa v p.) U KOMepLujanHux nokasaterba ksanureta
Ucnopyke 1 cHabaeBara eNekTPUYHOM EHEPTjOM W NPUPOLHUM FracoM Kao W aHanu3a 1 U3BeLLTaBaHe 0
pesynTaTmMa Koju cy fobujeHn npahewem TEXHUYKUX 1 KOMepLMjanHuX nokasaTera KBanureTa;

HaA30p Haj pacnofenoM NPEeKorpaHUYHNX NPEHOCHNX KanauuTeTa n3mehy 3oHa Tprosatba 1 OTKNakakem
3aryluerba y NpeHOCHOM W TPAHCMOPTHOM CUCTEMY, TPAHCMApEHTHOLWRAY paaa onepaTtopa cMCTeMa, HauHOM
obesbefera 1 kopuwherwem pes3epsu y CUCTEMY, YCOBAMA U TPOLLKOBMMA MPUKIbyvera objekaTa 3a
MPOM3BOAHY ENEeKTPUYHE eHepruje Ha Mpexe W Apyrux obaBesa eHepreTckux cybjekara y cknagy ca
ogpenbama 3akoHa;

Hag3op Hag (yHKUmoHucakem HEMO koju cnpoBoae faH YHanpea unu yHyTapAHEBHO Cnajakbe TPKUWTa Y
Penybnuumn Cpbujn n pasmersnBarse nogataka noTpebHNX 3a HUX0BO edrkacHo npahere ca HagexHUM
TENMMa y Apyrum apxasama EY wnn yroBopHum ctpaHama EHepreTcke 3ajegHuue;
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[IOHOLLIEHE aKTa 0 U3y3eny 3a HOBY MH(PACTPYKTYPY y 06nacTv enekTpuyHe eHeprje 1 NpUpoaHor raca, no
€BEHTyasnH1M 3axTeBMMa MOrynx MHBECTUTOPA, MO NpUOABILEHOM MULLTbEHY PECOPHOT MHUCTAPCTBA U
HaJNeXHOr Tena carnacHo obaBe3ama Koje Npouannase 13 noTepheHnx MefyHapogHUX YroBopa;

npahere n3Bpwasarwa obasesa “ACTPAHC” .0.0 no ogobpeHoM u3ysehy 3a HOBY UHMDPACTPYKTYPY Y
CcKnagy ca pokoBiMa 040bpeHUM akTom 0 u3ysehy;

cnpoBofjere NOCTYNKAa M AOHOWEHE OAMNyKe O CepTUdMKaumju onepatopa TPaHCMOPTHOr cUCTEMA M
crpoBofjewe MOCTyNka W [AOHOLEeHe OAnyke O CepTudmkaumiy onepatopa MPEHOCHOr, OAHOCHO
TPaAHCMOPTHOT cUCTEMA YKONMKO Aofe A0 NOKpeTaka HOBOr MOCTYMKa cepTudmkaLmje y cknagy ca 3akoHoM
HaKoH WTo 6yae opmupaHa 1 noyHe ca pagom Penybrnunyka kommucuja 3a EHEPreTCKe MPEXe;

npahere n3BpLuaBara obasesa ‘TACTPAHC” A.0.0. yTBpheHNX KOHa4YHOM OZJTYKOM O CepTUdmKaLmji oBor
NPUBPEHOT APYLUTBA KA HE3aBUCHOT OnepaTopa TPaHCMopTa;

n3naBarbe, M3MeHa, ofy3uMare W Yykuaawe nuueHue 3a obaBrbate EeHEpreTckux LenaTHoCcTu25..
AKTWBHOCTM NO 3axTeBMMa 3a U3daBakbe NuLeHue obyxeaTajy M u3papy akata kojuma ce opbuja wunu
ofbalyje 3axTeB, ka0 M3aBare yBepewa W NnoTBpAa o nojauuMa o kojuma AreHumja Boau cryxbery
eBUaeHUMjY;

BORetbe PernucTpa u3gatmx 1 oLy3eTux NULeHLm;

ydelwhe y pagy pagHuUX rpyna OCHOBaHWX Of CTPaHe HaAMeXHOr MUHUCTPA paau Npyxatba CTpy4YHe nomohu
y U3pajin NoA3aKoHCKUX akaTa y 06nacTiMa 0GHOBILMBMX M3BOPA EHEpTYe U eHepreTcke edINKAaCHOCTY;

npedysMare Mepa Y CMUCTY OpraHM3oBara 3aje[HMYKMX cacTaHaka pagu npyxara CTpydHe nomohu
CcHabpieBaunma 1 onepaTtopy AUCTPUBYTMBHOM CUCTEMA ENnEeKTPUYHE eHeprije, kako G1 ce KopucHULMMa
cucTeMa M KynuvMa y4uHUne JOCTYMHUM NUCTE ca NPaKTUYHAM MHGhopMaLjaMa O HUXOBUM NPaBUMa;

[OHOLLIEH:E OAMNYKa Yy APYroM CTENeHy no xanbama KopuCcHWUKa CMCTEMA Ha OAJyKe onepaTopa cuctema no
3aXTeBY 3a NPUKIby4YeHE Ha CUCTEM O OAOUjatby 3aXTeBa WK Kaa Takea OAMNyKa Huje JOHETa;

AaBake MULLIbEHA Ha MilaH annemeHTau,Mje HanpegHux MepHUX cuctemMa AOHET o4 CTpaHe ornepatopa
cucrema u npahel-be aKTUBHOCTU Y BE3U peanmsau,mje nnaHa annemeHTaque HanpegHuX MepHUX CUCTEMa;

[OHOLLeHe 1 0bjaBrbMBatbe M3BELITaja 0 NOTPeOM perynauyje LeHa enekTpUYHE EHEPrije 3a rapaHTOBaHO
cHabaeBame;

[OHOLLEHE 1 06jaBrbMBatb-e M3BELLTaja O NOTPedK 3a pe3epBHUM CHabaeBadeM ENEKTPUYHOM EHEPTUjOM;

[IOHOLLIEHE 1 0BjaBrbiBatbe 3BELLITaja 0 NOTPpebU Jarber perynucara LieHa CUCTEMCKUX YCnyra U pesepse
CHare 1 yKonuKko TakBa noTpeba nocToju, yTBphuBakbE LieHa CUCTEMCKIX YCNyra CekyHaapHe 1 TepumjapHe
perynauuje 1 NOMONHKX ycryra y 06nacTit enekTpudHe eHepruje;

[aBatbe CarnacHoCTM Ha NniaHoBe pasBoja ¥ NNaHOBE WHBECTULM|A Y CUCTEME 3a NPEHOC U AUCTPUBbyLmjy
eneKkTpUYHe eHepruje OLHOCHO NNaHOBe pa3Boja 3a TPaHCMOPT MPUPOAHOr raca M TPaHCMopT HagTe
HadhToBOAMMA M AiepuBaTa HadhTe NPOAYKTOBOANMA;

npahere peanusauyje NnaHoBa MHBECTULM]A Ha Koje je AreHLmja Aana carnacHOCT U U3BELUTaBakE O TOME;

npahetse M 00jaBrbMBatbe jEAMHUYHMX LEHA MHBECTMpara Y CkNafy ca 3axTeBuma W3 [Mporpama 3a
OCTBapWBakb:E CTPATErMje yrarara y eHepreTCcku CeKTop;

npahere LieHa eHepreHaTa u u3paga u3seLUTaja 0 TPOLUKOBUMA rpejatba;

npuKkynrbare, 06pafa M KOHTpONa nofgataka O KONMuYMHama W KpeTary LieHa eNeKTpUYHe eHepruje
MPVPOLHOT raca 3a rapaHTOBaHO/jaBHO, KOMEpLMjanHO 1 pe3epBHO CHabaeBatbe;

n3paga loguwwmer n3BeLlTaja o0 CTarwy Yy eHepreTckom cektopy Cpbuje;
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npahete aKTMBHOCTW Ha peanu3auuju nnaHa npeysuMarba MEpHWX ypehaja, MEpHO pa3BOAHMX OpMaHa,
OLOHOCHO MPUKIbYYHUX BOZOBA, MHCTanauuja 1 onpeme y MEpHO pa3BOAHOM OpMaHy 1 apyrux ypehaja y
objekTuma nocrtojehnx Kynaua, 0OQHOCHO Npon3BoRaya Koju je AOHEO onepaTop cucTema 3a AUCTpubyumjy
€NeKTpUYHe eHepruje 1 Ha Koju je AreHumja fJana carnacHocT;

npahere aKTMBHOCTW Ha peanu3auujy nraHoBa npeysumara MepHuX ypehaja, MEPHO perynauyoHnx
cTaHuua y objektuma noctojehux Kynaua, 0g4HOCHO npou3Bofaya koje Cy LOHenW onepaTopu cuctema 3a
AncTprbyumjy NPMpOAHOT raca v Ha Koje je AreHumja fana carnacHocT;

MocTynae 1 pasmaTpare MoaHecaka (PU3NYKMX W MpaBHUX NULA y BE3u Ca HeusBpluereM obaBesa
oneparopa cuctema 1 cHabaesada enekTpUYHOM EHEprijoM 1 NPUPOLHUM racoM;

[1aBakbe MULLIbEHA O NPYMEHM MPOMNKUCA YMje je AOHOLLEHE Y HAANEXHOCTU AreHUmje;
NoKpeTakbe NOCTynaka y cknagy ca kasHeHuM ogpenbama 3akoHa 0 eHepreTuuy;

Npy>atbe CTPY4YHe NOMONY 1 CBIX PacroNoXMUBIX NoaaTaka noTpeGHNX CTpaHkama y Cropy 3a NocpefoBakkhe
Npes OpraHoM HaANEXHUM 3a NOCPEeAOBatbE;

ycknafhuBare NocTyrnka pasmMeHe noaaTaka 3a HajBaxHUje TPXULLIHE NPOLECe Ha PErMoHanHOM HUBOY;

npahere cnpoBofera Mepa 3a CMarewe rybutaka Ha NPeHOCHOM, TPAHCTMOPTHOM W AUCTPUOYTUBHOM
cucTemy;

n3puLiae Mepa onepaTopuMa cucTeMa M cHabaesaunma 360r HewsBplluaBata 00aBe3a W3 HUX0BE
HaANeXHOCTH;

[laBae carnacHocTi Ha lMporpam ycknaheHocTy 3a 06e3befuBare HemUCKPUMMHATOPHOr MOHalLaka
(Mporpam ycknafeHocT) onepaTopa cucTeMa Y cknafly ca ogpefbama 3akoHa;

[aBatbe MPETXOAHE CarnacHoCTM Ha YCroBe 3a UMEHOBAKE W TpajakbeMaHaaTa unu pagHor ogHoca fnya
3agyKeHor 3a npahetse lNporpama ycknaheHocTy;

[aBatbe CarnacHOCT Ha akT O MMEeHOBaky WK paspelletsy fuuya 3agyxeHor 3a npahewe [lMporpama
ycknaheHocTy;

AaBare 00pasnoxeHOr Muliberwa Ha [oauwke n3BelwTaje 0 cnposohewy [Mporpama ycknaheHocTn,
[ocTaBfbeHe of cTpaHe Jluua 3agyxeHor 3a npahetse Mporpama ycknaheHocTy;

nomoh nperoBapaykom Tumy Penybrnuke Cpbuje y peanusaumju obasesa geduHucaHnx HauuoHanHum
NnaHoM MHTErpauuje y EBponcky yHujy n YroBopom 0 ctabunusauujy u npuapyxueary (nornaerba koja ce
O[HOCE Ha EHEPreTUKy 1 pernoHanHe uHTerpauuje);

ncnywaeare 0baBesa 13 Yrosopa o EHepreTckoj 3ajeaHunuy, kao n bepnunckor npoueca n CESEC (Central
and South Eastern European Gas Connectivity) nHuumjatee y OKBUpY HaanexHocTu AreHumje;

yyewhe y pagy pagHux rpyna PerynatopHor ogbopa EHepreTcke 3ajegHuue 3a obnactu enektpudyHe
eHepruje, NPUPOAHOr raca, 3awWTuTe noTpowaya W npaheta TpXWLWTa Ha Mano, npahewe TPXULLTA Ha
BEMNWKO W TPaHCNapeHTHOCTM 1 cajbep besbeaHocTy;

nogplwka Bnagu v MwHMCTapcTBY Yy MPUNPEMW U aHaNW3M eHepreTCKMX CTpaTellkMX [OoKyMeHaTa
npeapuieHnx 3akOHOM O eHepreTUUM M pagHuX rpyna 3a u3pafy Nogsiora 3a AOHOLUEHE UIU U3MeHy
MOA3aKOHCKMX akaTa NponucaHux 3akoHOM O eHepreTULm;

yyewhe y pagy PagHe rpyne MuHucTapcTsa 3a pasmatparbe U npahetse CUrypHoCTh CHabaeBama;
ycknahueare nHo npaeuna ca notpebama paga AreHupje;

yHanpehete nHgopmaLmoHe nHppacTpykType AreHumje n weHe 6e3begHocTy;

nspaga lNporpama paga AreHupje 3a eHepreTuky Penybnvke Cpbuje 3a 2026. roguHy un

11



m

L~

« n3paga GuHaHcujckor nnaHa AreHupje 3a eHepreTuky Penybnuke Cpbuje 3a 2026. roguHy.

C o63vpom fa je HajaBrbEHO YCBajate M3MEeHa W AonyHa 3akoHa O eHepreTuum Ao kpaja 2024. rogumHe,
o4ekyje ce aa AreHuuje 3a eHepreTuky Penybnnke Cpbuje nobuje HoBe HagneXHOCTM 1 nocnose Yy Toky 2025.
roguHe.
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2. ®UHAHCWJCKU NNAH ArEHLUWJE 3A EHEPTETUKY 3A 2025. TOAUHY

Ta6ena 1: NnaH npuxoaa n pacxoaa AreHuuje

OvHapa
Octeapetbe |  Mnan Mpoueka Mnan  |Mnpexc|MHaeke| Yuewhe
0CTBapema
Kokmo onue 2023 2024 2024 2025 | 64 | 65 |%kon.6
1 2 3 4 5 ) 1 § 9
| [YKYNHW NPUXODK 280.993.316] 320642552 298.893.606( 392.838.236]  123]  131| 100,00%
- [pUX0E¥ 0F MMLEHLM 23454832  24469252)  19.069.858| 24.469.252(  100[ 128 6,23%
- MpUXO@M O peryniaTopHe HakHage 54467383 280268249 272.469.725) 314.046.484] 109 15[ 79,94%
- TpeHeT v BILLAK MPUX0SA U3 NPETXORHHX rOBMHa 0f 2.648.051 0| 38.830.760 1.466 9,88%
- MpuX0av 0 foHaUMa v pedhyHaauvja 789.860)  1.500000] 2614278 13.203.240{  880]  505) 3,36%
- OVHaHCUCKY 1 OCTamM MpUXOm 1963449 2000000  2560.154]  2.285.000f 114 89 0,58%
- Ocram mpuxogu 719 T67.000( 2179591 3.500 0 0 000%
[l [YKYNHW PACXOQU 246.375.265)  320.642.551| 287.925.463| 392.838.236 123 136 100,00%
51| Tpowkosu marepujana 420737 6580481  5.494.263]  7.083.970 108] 136 1,80%
512| - TpolukoBK MaTepujana (pexuj kaHuenap.pasHor) 1806.278| 2899391 27182620 3242479  12f 19 083%
513| - Tpoluosu ropusa 1 exepritje 2395459 3680.791) 2476001 3841791  104]  155) 0,98%
52{Tpowkosw 3apaga, ocTanux yroBopa M Haktagal  197.161.089] 241.491.541( 228.834.047( 275.386.121( 114 120 70,10%
520{ - Tpowkosu 3apana v HakHaga 3apaga (bpyto 1) | 162.624.592) 201412633 192204211 22827301  113) 119 58,11%
§21] - [lonpuHock Ha TepeT nocnogasya 42022211 304742441 28711853  34.386.535 114l 1200 879%
524-525| - Haksage no ocTanim yroBopuma 1900445 1900985f  1.900985) 3864732 203 203 098%
529] - Ocrarmt MMdHM pacxomy 1 HakHage 8833825 8003679  6.016998|  8.861.783] 111 1471 2.26%
53{ TpowkoBw npou3BogHuX ycnyra 28.604.716 47140041  31.951.630{  68.952.195  146] 216 17,55%
531 - TpoLLkoBK TpaHCTOpTHHX ycnyra 1854228  2832904f 2067525 2947501 104f  143[ 075%
532| - Yenyre oppxasatsa 2475.361) 171060000  4.223705|  37591.260[ 2200  890] 9,57%
533| - JakynHure 20244366 225154941 214321771 22547.376) 100 105 5,74%
535| - Pekniama 1 nponarakia 384.936 420321 420321 504.385( 120 1201 0,13%
539( - Ocrane yenyre 3645825 4265321 38079021 5361673 126] 41| 136%
54| AwopTu3auuja u pesepeucate §.128.503|  10.004.564f  9.575.496] 20.138.923| 201  210] 5,13%
55{Hematepujannu Tpowkosu 8.226.029| 15416.223| 12.363.705( 17.467.027f 113[ 141 4.45%
550 - Henpowasogne ycnyre J402609] 8214496 6514134 9155406 111 141 2.33%
551 - PenpesexTauuja 536.186 684.793 684793  1.099.053]  160]  160[ 0,28%
552{ - Mpemwie ocurypatba 2309494 40000000 2990792  4513.3%0f 113  151) 1,15%
553 - Mnathw npomer 263.074 343.806 270.391 363457 106] 134 009%
554 - YUnanapn+e 887,098 907.200 92393 10662000 18] 15[ 0.27%
555] - TpolLkoBM nope3a U HakHaga 8234501 1.165.929 929292 1169562 100[  126] 030%
5591 - Octanu Hem.TpOWKOBM 4 100.000 50367 100.0001 1001 199 0,025%
56,57,59| GuHancujckw,0cTany pacxoau M Mcnpaska 53.191 10.000 6.322 10.000f 1007 158 0,00%
Pe3epBa 3a HenpeaBieHe nagaTke 0 0| o  3800.000] 0,07%
Canzo npwxoAa  packopa 34.618.051 0| 10968443 o0 of o
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2.1.ObPASJIOXEHE MNITAHA NMPUXOMA 3A 2025. TOANHY

AreHuuja 3a eHepreTuky nnaHupa ykynaH npuxog 3a 2025. roauHy y usHocy o 392.838.236 ouHapa Lo je
3a 31% BuLwe y ogHOCY Ha npoLeHy ocTeapera 3a 2024. roauHy u 23% BuLle y ogHocy Ha nnaH 3a 2024.
roavHy 1 04HOCK ce Ha crnegehe BpeTe npuxoaa:

e [lpuxon oa n3gaBara NuUeHUM 3a 00aBrbate eHepPreTCKUX AenaTHoCTH,
e [lpuxog o perynaTopHux HakHaaa,

e [IpeHeTu BULWAK NPUXOAA U3 MPETXOLHMX rOauMHa,

o [lpuxoau of pedhyHaaumja n

o OuHaHCK|CKW 1 OCTaNN NPUXOaMN.

OcHoBe 3a 13paay roAuLLKEr NNaHa cy:

e [IpouereHn Tpowwkosu 1 npuxoam 3a 2024. roguHy,
e VHdnaumoHa oyeknBara NpUBPESHOT U (PUHAHCU|CKOr cekTopa y npoceky of 4,5% u
e [lopacT LeHa Ha TPXMLLTY ycneq Kpu3e Npoy3pokoBaHe paToM Y YKpajuHu U Ha briuckom UCToky.

2.1.1. MNpuxoau op n3naBatba NULEHLUM 3a 00aBIbakbe eHepreTCKMX AenaTHOCTU

lMpuxo4 OA HakHada 3a TPOLUKOBE W3faBatba NMuueHuM je obpadyHaT y cknagy ca Oanykom O BUCUHM
TPOWKOBA 3a M3haBare NUUEHUM 3a obaBrbatbe eHepreTckux genatHocT (Cn. rmacHuk PC 42/22)
Oganykom 0 ycknafmBatby BUCUHE TPOLLKOBA 3a U3AaBak-€ NULEHUM 3a 06aBbatbe EHEPreTCKX AenaTHOCTH
(Cn. rmachuk PC 29/24 o 03.04.2024. roguHe).

Osa HakHapa ce yTBphyje jeAHOKPATHO, OAHOCK Ce Ha Lieo nepuop Baxersa nuueHue og 10 roguua, T1j. 30
roguHa 1 Hannahyje ce NpUNUKOM n3gaBsarba Pellersa.

Yyewwhe npuxoaa of NUUEHUM Y YKYMHOj CTPYKTYpU npuxoga AreHuuje usHoch 6,23%.

[Mpojekuunja npuxoga o NUUeHUM je ypaheHa Ha OCHOBY perucTpa NuLEeHLM U3 Kora cy Nno roguHama u no
AenaTHOCTMMa Npey3eTu EHEPreTCku CyBjeKTh Kojuma ncTuye nuueHua v koja Tpeba ga ce obHoswu. Takohe,
y3eBLUM y 0631p Behu Bpoj eHepreTckux cybjekata koju 61 06HOBMAM NULEHLLY 3a HAPEAHW AECETOrOANLLIHM
nepuog, kao v TpeH y 6pojy nogHEeTUX HOBWX 3axTeBa, Npoueryje ce Aa he npuxoau of nuueHUm 6utu
Befhu 3a 28% y ogHOCY Ha NpoLieHy ocTBapetba nnaHa 3a 2024. roanHy.

[Mpuxogm o u3nasarba nuueHum 3a 2025. roauHy cy nnaHupaHun y ykynHom usHocy of 24.469.252 nuHapa.
Op Tora ce 3a M3aaBate HOBWX pellera nnaHupa npuxod oa 21.006.622 avHapa, a Ha “Me WU3MeHe
noctojehux petwera npuxofd o 3.462.630 guHapa.

Carneganu npuxogu 3a 2025. roguHy cy ycknaheHu ca nnaHupanum pacxoguma 2025. roguHe.
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Ta6ena 2: MsapmeHe U OYeKuBaHe ynnare y CKnagy ca nogHeTUM U OYeKMBaHUM 3aXTeBMMa 3a
JInleHLue U U3MeHe peLletba

Pewet
etietba MogHeto 3axTeBa/l3BplueHe ynnate

Foauna MopaHeTo 3axTeBa/M3BpLueHe A — YkynHo
ynnatePewema P
2017 195 103 298
2018 132 76 208
2019 96 70 166
2020 51 78 129
2021 51 75 126
2022 75 55 130
2023 82 65 147
2024 91 50 141
2025 91 50 141

2.1.2. Npuxoau op perynaTtopHUX HakHaaa

Mo3numja ykbyvyje obpadyHaTe perynaTtopHe HakHaje eHepreTckum cybjekTuma, a koje cy yTepheHe y
cknagy ca Metoponorvjama 3a ogpeljuBarse LieHe npucTyna cuctTeMy 3a NPeHOC eNeKTPUYHe eHepruje
W TpaHcnopT HadpTe M NpUpoAHOr raca.

e MeTogonorja 3a oppefuBatbe LiEHA MPUCTyNa CUCTEMy 33 MPEHOC ENEKTPUYHE eHepruje
(,Cnyxbenn rnacHuk PC*, 6p. 93/12, 123/12 ,116/14,109/15, 98/16, 99/18, 4/19,158/20, 71/21,
130122, 141/22, 5/23 i 66/24);

e MeTogonoruja 3a oapefuBatLe LigHe MPUCTyNa CUCTEMY 3a TPaHCMOpT NpupoaHor raca (,CnyxGeHu
rnacHuk PC*, 6p. 93/12, 123/12, 5/14,116/14, 30/15, 62/16, 111/17, 4/19, 78/22, 130/22 i 66/24);
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e MeTogonormja 3a ofpehuBame LeHe NpuUCTyna CUCTEMy 3@ TPaHCMOPT HaTe HadToBogMMA U
Aepveata Hadte npoaykroBoauma (,Cnyx6eHn rmachuk PCY 6p. 93/12, 123/12, 116/14, 4/16,
41/16- ucnpaska, 111/17 n 4/19 n 130/22).

[pojekToBaHK U3HOC perynatopHe HakHage 3a 2025. roguHy usHock 314.046.484 wro je 3a 15% Buwe y
O[HOCY Ha OCTBapEHU NPUXOA NPETX0AHe roguHe. Y nocneamwem ksaptany 2024. roguHe je noyena npumeHa
perynaTtopHe HakHage of 1,5% 3a cse eHepreTcke cybjekte ocum TPAHCHA®TE 3a kojy je nnaHupaHo
yBehare perynatopHe HakHage Ha 1,5% og nodvetka 2025. roguHe, na he Ha Taj HA4MH CBU €HEPreTCKu
cybjektn nnahatu perynatopHy HakHagy og 1,5% tokom 2025. roguHe.

Yuewnhe oBor npuxoda y yKynHoj CTpyKTypu npuxoga usHocu 79,94%. Mnanvpana cTpykTypa npuxoga o4
perynaTopHe HakHaze no nojeanHUM eHepreTckum cybjektuma je cnegeha:

Ta6ena 3: CTpykTypa npuxoga og perynatopHe HakHaae

[VHapa
Enektpompexa Cpbuje 187.987.904
TPAHCIOPT r'AC Cpbuje 74.654.416
Jyropocrac — TpaHcnopT raca 880.988
TpaHcHadTa 16.318.216
[acTpaHc 34.204.960
YKYNHO 314.046.484

2.1.3. MpeHeTn BUWAK NPUXOAA U3 NPETXOAHUX FOAUHA

Y nnaxy 3a 2025. roguHy npensuhieH je 1 NPeHOC BULIKA NPUXOAa M3 NMPETXOAHWX rOAMHA Y M3HOCY Of
38.830.760 guHapa kako 61 ce NOKpWIK CBM NPOjEKTOBaHM TPOLLKOBM, Tako Aa 3ajeaHO ca NnaHupaHum -
HaHCWjCKUM W OCTanuMm NpuxoauMma, nnaHupaHu ykynaH npuxop AreHuuje y 2025. roguHu u3HOCK
392.838.236 auHapa.

2.1.4. Mpuxoau oa poHaumja n pedpyHaaumja

Mpuxogm of foHaumja u pedpyHaaumja 3a 2025. roauHy cy nnaHupaHu y ykynHom usHocy og 13.203.240
[uHapa.

[naHupaHu Npuxog 04 AOHaLMja ce 0AHOCK Ha yBOReHe HOBOr MHAopMaLmoHor cuctema AreHuuje (AEPC
C) koju ce peanuayje y okupy nporpama UIMA2018 ,MogpLuka AreHumjv 3a eHepreTuky Penybnuke Cpbuje
y NpUKynibakwy W aHamu3n nogataka O eHepreTCKOM TPXULITY W MPEXHO] MHGPaCTPyKTypu®, BpeaHOCTH
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991.800 EYP. Ouekyje ce noa he npumonpeaaja HOBOT MH(OPMaLMOHOr cuctema 6utn y Hosembpy 2024.
roguHe. Mpuxoau no OCHOBY YCMOBIbEHWX JOHAUM|a 3a nnaHupaHn nepuog nsHoce 11.703.240 guHapa.

Mpuxog of pedyHaaumja OQHOCK ce Ha Mpuxod of pedyHAMPaHWX CpeacTaBa TPOLLKOBA CRyXOEHMX
nyTOBatba y MHOCTPAHCTBO Y BMCWHK TPOLLKOBA CRyXDeHWX myToBata y WHOCTPAHCTBO, HACTamMx Kao
pesynTaT aKTMBHOCTM 3anocneHux AreHuuje y pagHum Tenuma EHepreTcke 3ajegHuue, PerynaTtopHor
onbopa EHepreTcke 3ajeaHuue, ATUHCKOM GhopyMy, FacHom opymy v ap. MnaHupann u3Hoc pedyHaaLmje
no oBoM ocHosy n3Hocu 1.500.000 guHapa.

2.1.5. DMHaHCHjCKMU U OCTanu NPUXoam

AreHLja 3a eHepreTiKy no OCHOBY MOTMMCAHOr YroBopa O MOCMOBHOj Capay U AENOHOBaKY ANHAPCKUX
cpeacraea ca 6aHkom ,BANCA INTESA AD* beorpag ocTBapyje npuxoge 04 kamata Ha AuHapcKe 4enosuTe
no sufjemy, ,asncra genoante”. Kako je kamata Ha auHapcKe AenoaunTe no Buherwy AMPEKTHO 3aBUCHA Of
TpeHaa pacta pedepeHTHe kamaTtHe cTone HBC, a rae je 3abenexeHa Benuka gnykTyauumja, nnaHupaHu
npuxoz no ocHoBy kamaTe 3a 2025. roguHy je Behu 3a 14% y ogHocy Ha nnaH 2024. rogune v mawu 3a 11%
Yy OZIHOCY Ha NPOLLEHy OCTBAPEHOT Npuxofa NpeTxoaHe rogunHe n nsHocu 2.285.000 guHapa.

2.2. OBPAZJIOXEHE MNAHA PACXO[A 3A 2025. rOAUHY

Mpu nnaHupatrby pacxoaa nowno ce of obuma u CTpykType pacxoga octeapeHux y 2024. roauHu n notpebe
pa ce obesbene cpeactBa 3a nokpuhe HajHEONXOAHW[MX TPOLLKOBA 3a (pyHKLMOHMCaHe AreHumje 3a
eHepreTuky Penybnuke Cpbuje. ButHu haktopu Koju Cy yTuUanW Ha uckasaHy npojekuujy TPoLuKoBa
nnaHupanux y 2025. roguhu cy:

e VHdnaumroHa oyekBara NpUBPESHOT U (PUHaHCUjCKOr cekTopa y npoceky of 4,5%;

e [lpujem Tpu HoBa capagHuka y 2025. roguHum;

e YBohewe HoBor uHdopmaumoHor cuctema Arexuuje (AEPC WC) koju ce peanusyje y oksupy
MMA2018 nporpama;

o [lotpeba 3a axypupaweM payyHapcke Onpeme, NuULEHUMpameM COQTBEPa U OfpXKaBakbeM
ocurypamem onpeme;

e (Obe3sbehuBatbe PUHAHCHCKMX, MaTepujanHuX WU JTbYACKMX pecypca NoTpebHMX 3a MCnyHaBake
3akoHom npeasuheHnx obaBesa AreHuuje, OLHOCHO HEONXoAHOCT peanu3auunje PuHaHcujckor
nnaHa AreHumje ycBojeHor og cTpaHe HapoaHe CkynwiTuHe.

Y CTPYKTYpM YKYNHUX pacxofa AreHuuje HajsHavajHuje CTaBKe YMHe TPOLLKOBYW 3apaja, ocTanux yroopa u
HakHaga ca 70,10% w TpowkoBu npoussogHux ycnyra og 17,55%.

Harnawasamo Aa cy 3anocneHu capagHuum y AreHupmju 3a eHepreTiky BUCOKOCTPYYHO 0ByyeH, noceayjy
cneumgunyHa 3Haka U KOHTUHyMpaHo noxahajy nocebHe efykauuje W3 Lenokpyra CBOjUX aKTUBHOCTY
nponucaHnx 3akoHOM O eHepreTULy.
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2.2.1.TpowkoBu 3apaga, HakHafa 3apaga, ocTanux yrosopa 1 IMYHUX pacxopa 3anocneHmx

OcHoBH¥ napameTpu Nnaxa 3apaga 2025. roguHe cy cnegehw:

e [loBehare koedmumjeHTa ocHoBHe 3apage 3a 10%;

e YKankynucaBare roguMHe PafHor ctaxa 3a MUHYNW paf (npoceyaH pajHW CTax 3anocreHux
capagHuka je 25);

e [loBehawe Opoja 3anocnennx y 2025. roguMHM 3a Tpu capagHuka, yime Ou ce ykynaH 6poj
3anocnenux y AreHumjyu nosehao Ha 51;

e Baxehe ctone nopesa u gonpuHoca y 2025. roguHu 1 ocTanu enemeHT obpadyHa y cmucny
MOPEeCK1X onakwuua.

Tabena 4: MnanupaHa cpefcTBa 3a 3apage 3anocneHnx y AreHumju y 2024, rogutm

Heto flonpurock YKynHo
Mecen BbpyTo 3apage Ha TepeT
3apage NOCNOZABLA 3apage

I 11.747.631 16.534.151 2.476.610 19.010.761
| 11.747.631 16.534.151 2.476.610 19.010.761
Il 11.747.631 16.534.151 2.476.610 19.010.761

IV 11.747.631 16.534.151 2.476.610 19.010.761
v 11.747.631 16.534.151 2.476.610 19.010.761
Vi 11.747.631 16.534.151 2.476.610 19.010.761
i 12.105.961 17.034.621 2.552.431 19.587.052
vill 12.105.961 17.034.621 2.552.431 19.587.052
IX 12.105.961 17.034.621 2.552.431 19.587.052
X 12.105.961 17.034.621 2.552.431 19.587.052
X 12.105.961 17.034.621 2.552.431 19.587.052
Xl 12.105.961 17.034.621 2.552.431 19.587.052

I-XIl 143121.553 | 201.412.634 | 30.174.244 231.586.877
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M Heto BpyTo flonpurocy
ecey sapage sapane Ha TepeT YkynHo 3apage

nocnopasua
I 11.178.752 15.713.453 2.349.024 18.062.476
I 11.503.106 16.166.751 2.415.295 18.582.046
Il 11.388.299 15.998.459 2.388.040 18.386.499
\% 11.235.143 15.781.972 2.354.915 18.136.886
v 11.454 677 16.099.138 2.405.988 18.505.126
VI 10.724.105 15.104.792 2.279.058 17.383.850
Vii 11.524.960 16.193.077 2.415.889 18.608.966
Vil 11.411.683 16.027.071 2.388.382 18.415.453
IX 11.171.287 15.701.328 2.346.880 18.048.207
X 11.415.489 16.052.187 2.397.339 18.449.526
Xl 12.143.918 17.067.318 2.540.227 19.607.545
XII 11.590.844 16.298.665 2.430.817 18.729.482
-XII 136.742.262 | 192.204.211 | 28.711.853 220.916.064

Tabena 6: MnanupaHa cpegcTBa 3a 3apage 3anocneHnx y AreHumju y 2025. rogum

JonpuHocu
Mecew Hero BpyTto 3apage Ha Tepet YKyMHo
3apaae nocnoaasua 3apaae
I 13.260.276 18.690.870 2.815.264 21.506.134
Il 13.260.276 18.690.870 2.815.264 21.506.134
1l 13.260.276 18.690.870 2.815.264 21.506.134
v 13.260.276 18.690.870 2.815.264 21.506.134
v 13.260.276 18.690.870 2.815.264 21.506.134
VI 13.260.276 18.690.870 2.815.264 21.506.134
VI 13.734.107 19.354.641 2.915.825 22.270.467
VIl 13.734.107 19.354.641 2.915.825 22.270.467
X 13.734.107 19.354.641 2.915.825 22.270.467
X 13.734.107 19.354.641 2.915.825 22.270.467
Xl 13.734.107 19.354.641 2.915.825 22.270.467
Xl 13.734.107 19.354.641 2.915.825 22.270.467
I-XII 161.966.297 228.273.071 34.386.535 262.659.606
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o HakHage no octanum yroeopuma

HakHage no octanum yrosopuma ce Hajpehum [enoMm OfHOCe Ha aHraxoBare capafHuka no OCHOBY
YroBopa 0 NpMBPEMEHMM W NOBPEMEHIM NOCMOBUMA. PacT 0BUX HakHada YCneamo je 1 ycnep aHraxosatba
WHTEpHOr peBu3opa. 1o 0BOM OCHOBY ce MnnaHupa usHoc oz 3.864.732 nuHapa.

Yuewhe oBor pacxoga y ykynHum pacxoguma je 0,98%.
e OcTanu nuyHM pacxoam n HakHape

YKynaH u3Hoc 3a oBe HameHe je 8.861.783 guHapa ny cTpykTypu pacxoga yyectsyje ca 2,26%. OBu pacxoam
obyxBarajy: TPOLIKOBE CryX6eHMX NyTOBakba y 3eMibM U MHOCTPAHCTBY, TPOLLKOBE NPEBO3a 3anoCneHuX Ha
pag, NomMoh 3anocneHnma, oTNpemMHHe 1 jybunapHe Harpage 3anocneHuma.

Hajsehe yyewhe y cTpykTypu oBux TpoLukoBa (61%) uMajy usgaum Ha ume cnyxBeHux nyToBarba y 3emrbi
W NHOCTPaHCTBY.

AreHuuja ocTBapyje MHTEH3WBHE aKTUBHOCTU Yy OKBUPY MHCTUTYuMja EHepreTcke 3ajegHuue (ECRB),
pervoHanHe acouujaumje perynatopa y eHepretuum (ERRA), eBponcke AreHumje 3a capagkby eHepreTckux
perynatopa (ACER), yyectsyje y pagy Caseta eBponckux eHepreTckux perynatopa (CEER), npucyctsyje
cacraHumma CaseTogasHor dopyma HaLMoOHaNHUX perynatopHux Tena bankaHckux semarsa (BAF) u cn.
lnaHupaHu U3HoC cpeacTaBa 3a cnyxbeHa nyToBawa y MHOCTpaHCTBY M3Hock 4.245.896 guHapa, a 3a
cnyxbeHa nyToBara y 3emrbm je 1.164.659 guHapa.

Tpowwak npeBo3a Ha nocao 3anocneHux nsHocu 1.539.717 guHapa. HaBegeHuW TpoLUaK je niaHupaH Ha HUBoY
npoLeHe octapera y 2024. roguHu.

2.2.2. TpoluKoBM NPOM3BOAHUX yCryra

[MnaHunpaHu TpoLKOBM Npou3BoaHuX ycnyra y 2025. roguHu usHoce 68.952.195 anHap vy CTPYKTypw
YKYMHUX pacxoga yyectsyjy ca 17,55%.

Y CTPYKTYpW HaBLEHUX TPOLLUKOBA Kao Haj3acTynIbeHWjW jaBrbajy ce TPOLLKOBW OfpKaBaka W TPOLUKOBM
3akyna.

TpowkoBu oapxaBatba

Ha nosuumju TpoLLKOBK oapXaBaka nnaHupaHu nsHoc je 37.591.260 guHapa.

Hajsehu TpoLuak Koju ce jaBrba Ha 0BOj MO3WLMjL OLHOCK Ce Ha OfpXaBare U Pa3Boj HOBKX U yHanpeherwe
noctojehux yHKLMoHanHocTh nHgopmaumoHor cuctema AreHupje (AEPC UC) koju ce peanuayje y okeupy
nomeHyToTor nporpama MUMA2018 y nstocy og 31.152.000 guHapa. MotpebHo je umaTu y BKUAY Aa je npsa
roMHa HaKoH nylwuTaka y npoaykuujy Hosor AEPC UC of noceGHor 3Havaja 1 TexwuHe 3a farbu pag HoBor
AEPC WC, jep ce, 6e3 063upa Ha 13BpLUEHa NPETXOAHA TECTUpatba Yy TOM NEPUOAy O4ekyje Benuku 6poj
HenpensuhieHnx cuTyaumja (rpelaka y pagy cuctema), kao 1 kopekumja u yHanpehera. Takohe, HeonxogHo
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je M3BPLLUMTW MHTerpaLmjy ca HajaBrbeHUM eNEeKTPOHCKM CepBUCUMA (pasMeHa JOKyMeHTapHOr Matepujana
y okBupy ellucapHuue n eApxus), unje he kopulihere noctati v Hawa obasesa.

Mo3numja ofpxaBake XapaBepa nogpasymeBa CEPBUC onpeMe M 0BHOBY rapaHuuje onpeme Koja je y
ynoTtpebu, ann uynjn je rapaHTHW nepuog Ha ucteky. OBHoBOM rapaHumje ce 06e36efyje rapaHToBaHa
noZpLluka of CTpaHe BEHOOpa 3a HaBedeHy Onpemy, Te je MnaHuWpaHu U3HoC 3a oBy HameHy 1.668.000
AnHapa.

Pacxop Ha ume ycnyre ogpxasarba NOCIOBHOr NPOCTOpa je Ha HMBOY nnaHa u3 2024. roguHe yBehaHor 3a
WHpnauujy n nsHocw 2.014.760 guHapa.

Mo3auuyje oapxaBatbe codhTBEPa Koja noapasymeBa 0GHOBY NULEHLM M EKCTEPHY NOAPLUKY oapkaBatba KT
cuctema usHocu 2.184.000 guHapa. Motpeba 3a ekCTepHOM NOAPLUKOM NPEBACXOAHO je npeasuheHa 36or
pasnnuMToOCTM M Benukor Gpoja cepauca W OnNpemMe KOjy KOPWUCTMMO, a Kojy je moTpebHO pedoBHO
agMUHUCTpUpaTH.

3aKynHuHe

TpoLUKOBWM 3aKyMHWUHA Koju 0ByxBaTajy TPOLLKOBE 3akyna nocroBHOr NPOCTOpa W 3akyna rapaxHor Mecra cy
nnaHupaHn y usHocy o 22.547.376 guHapa v YuHe 5,74% ykynHux pacxoga.

TpOLLKOBM 3aKynHUHE NOCIIOBHOT NPOCTOpa ca 3akynofasuuma ,Invest Import International a.d.“ n WAnBect
Wmnopt* a.a. beorpag cy 36or HenMpOMEHEHNX YCrIoBa 3aKyna Ha UCTOM HUBOY Kao W NPETXOAHE rofuHe U
nsHoce 21.807.014 guHapa. TpOLLKOBM 3aKyna rapaxHor MecTa Cy nniaHupaHn npubnmkHo Ha HuBoy 2024.
roguHe n nsHoce 740.362 guHapa.

I'Iopen HaBeOEeHUX TPOLUKOBa 3aKynHWHa, TPOLKOBE NPON3BOAHUX YCIyra YMHe W.

e TpoLWKOBM TPAHCMNOPTHUX ycryra

TpoLLKOBM TpaHCMOPTHUX ycnyra cy noBehaHn y oaHoCy Ha nnaH 3a 2024. roauHy 3a 4% n nsHoce 2.947.501
[VvHapa.

Hajsehw yaeo y CTpYKTypu HaBeAEHMX TPOLLKOBA YMHE YCryre MoBurHe TenedoHuje v UHTEPHET yCnyre Koje
Cy NraHupaHe Ha UCTOM HUBOY Kao U NPETXOHE rofuHe.

OcTanu TPOLIKOBYM Cy TPOLLKOBM NOLITApUHE, (IUKCHE TenedoHuje 1 ocTane TpaHCNopTHe ycnyre.
e Peknama u nponaraHga

[MnaHWpaHn WM3HOC Ha nosvuMjM peknama W nponaraHga usHocu 504.385 OuHapa LWTO npefcTasiba
nosehare 0 20% y 0AHOCY Ha NnaH v npoLeHaT octeapersa y 2025. roauHu, a y cknagy ca nopacToM LeHa
OBMX YCryra Ha TPXULTY Kao 1 obenexasara ABafeceT roguHa paga AreHumje.

OBW TPOLLKOBYM YHeCTBY]Y Y YKYNHO nrnaHupaHum pacxoguma AreHumje ca 0,13%.
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e  Ocrane ycnyre

3a oBe HameHe nnaHupaHo je 5.361.673 auHapa wTo je 3a 26% Buwwe of nnaHupaHor usHoca 3a 2024.
roguHy. Y ykynHum pacxoguma yyectsyjy ca 1,36%.

HaBegeHy CUHTETWYKY MO3MLMjy YMHE TPOLUKOBM KOMYHANHWX YCryra, TPOLUKOBM M3pafe NULEeHUM W
LUTanakba, TPOLUKOBY NapKWHra, TPOLLKOBM Orfaca, TPOLUKOBM YCnyre 3alUTUTe Ha pafly W TPOLLKOBY 13page
roAuLUHLer 13BeLLTaja.

Hajsehe je yyewwhe TpowkoBa KOMyHamnHUX ycryra Koje Cy NnaHWpaHe Ha MPOLUSIOrOAWLLIHKEM HUBOY
yBehaHoM 3a UHnauujy n usHoce 2.932.649 nuxapa.

2.2.3. HematepujanHu TPOLIKOBY

HemaTtepujanHu TpOLLKOBY Cy nnaHupanm y usHocy op 17.467.027 guHapa.

OBa nosuuuja ce 04HOCK Ha pasHe HENpPOWU3BOAHE YCryre, penpeseHTaumjy, Npemmje ocurypama, nnaTHu
NPOMET, YNaHapuHe 1 ocTane nopese 1 HakHage. Y YKynHUM pacxoauma yyecTsyjy ca 4,45%.

e HenpoussoaHe ycnyre

HenpoussogHe ycnyre Cy nnaHupaHe y ykynHom usHocy og 9.155.406 gunapa.

AHanuTU4Ke Nosuuuje TPOLLKOBW KOHCYNMTAHTCKUX YCryra, CTPYYHOT yCaBpluaBaba, KoTusaumja, CTpyyHe
nutepartype, cnyx0beHor ornaliasatba 1 ycryra u3HajMbueara (PUHaAHCHCKO KiUTOBOACTBEHON Nporpama
Cy nnaxupaHe y nsHocy og 3.369.906 guHapa.

Mosuuuja PeBuanja (buHaHWjCKMX U3BeLTaja je nnaHupaHa y usHocy of 491.150 guHapa wto je Ha
NNaHWpaHOM HUBOY NPETXOAHE roauHe yBehaHoM 3a MHgnauujy.

Mosnuuja AgBokaTcke ycnyre nogpasymesa TpoLukose crnopa AreHumje sanodetor 2021. roguHe, a ogHoce
Ce Ha TPOLUKOBE NMaHMpaHWX poumwlTa, W3paje MOAHecaKa M aHraxoBakbe CyACKOr BellTaka U U3HOce
1.500.000 guHapa.

Ycnyra nsHajMmrbuBara gopatHux cepeuca Veeam Cloud Back up, Microsoft Identity, Microsoft Defender for
Servers je 0byxsaheHa nocebHOM nnaHckom no3uumjom 1 nsHock 2.766.000 auHapa.

OBuM goaaTHUM cepBucKMa ce omoryhasa 3alTuTa o4 HenoBpaTHOT rybrberba nogataka u gyxer npekuga
Yy pagy MHGOpMaLMOHOT cucTeMa y Cnyyajy katacTpodanHor kBapa Ha cepBepuMa, XakepcKor Hanaga unm
Apyrvx HenpeasuheHux gorahaja, cmawyje ce notpeba 3a NpoLLMpUBaEM MHTEPHUX pecypca NoTpebHMX
3a pesepBHe Konuje Ha cepaepuMa 1 ypehajuma 3a cknaguwTere nogaraka.

e TpolwkoBu Npemuje ocurypama
TpoLLKoBM NpemMuje ocurypara cy nnaHupasu y usHocy og 4.513.350 guHapa n umHe: npemuje ocuryparsa

onpeme, NyTHO ocuUrypare, Npemmje 0baBesHOr KONEKTUBHON OCUrypakba 3anocneHux, npeMuje  fogaTHor
30paBCTBEHOr Ocurypaka (ocurypare y cnydajy Texux Gonectu u XvpypLukux UHTEpBEHUM|a), Npemuje
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ocurypata of npodecuoHanHux Gorectu kao U npemuje [OGPOBOILHOr 3[PABCTBEHOT OCUryparba
(BaHBOMHUYKO NeYerse 10 OCUrypaHe CyMe 1 CUCTEMATCKM Npernes 3anocneHix).

Y cknagy ca nopacToM LieHa HaBedeHux ycnyra, nopactom bpoja 3anocneHnx 1 HabaBkoM HOBE onpeme
yBehaH je nnaHupanmn nsHoc cpeactasa 3a 13% y ogHocy Ha nnaH 2024. rognHe.

e PenpeseHTauuja

PenpeseHTauuja je nnanupana y usHocy og 1.099.053 auHapa, wro unHm 0,28% ykynHux pacxopa AreHuuje.
PacT oBor TpoLUKa je HacTao ycneq nnaHupaxe npocnase jybuneja 20 roauHa paga AreHuyje.

e [InatHu npomet
lMnaHupaHu usHoc og 363.457 ouHapa je 3a 6% Behu of u3Hoca nnaHupaHor y 2024. roguHu.

e YnaHapuHe

Y CTPYKTYyp¥ HemaTepujanHux TPOLLKOBA, TPOLLKOBM YnaHapuHa usHoce 1.066.200 ouHapa, rae je nopeq
LYrorofuLWHer YnaHcTea y PernoHanHoj acouujauujv perynatopa y eHepretuum (ERRA - Energy Regulators
Regional Association) npegsuhieH 1 HacTaBak uYnaHcTBa y CaBeTy eBpOMNCKUX eHepreTckux perynatopa
(CEER - Council of European Energy Regulators).

e TpowKoBM Nope3a U HakHaza

TpoLukoBW Ha MMe nopesa Ha ynoTpeby MOTOpPHMX BO3WNa, Ha Me AONPUHOCA 3a 3anoLufbaBake MHBaNMAa
W KOMyHarHe Takce 3a uctuuamwe upmMe, ce nnaHupajy Ha NpubnmkHO MCTOM HMBOY Kao U y NnaHy 3a
npeTxoaHy roauHy u nsHoce 1.169.562 guHapa.

Hajsehe yyeluhe y ykynHuUM TPOLLKOBMMA Nopesa M HakHaga ce 0AHOCK Ha [onpuHOC 3a 3anoLurbaBarbe
nHBanuga. Hanme, 3anowrbaBakem 3 (Tpu) HOBa capafHuka of jyna meceua, pacte 6poj 3anocneHux Ha
51, unme HacTaje 3akoHcka 0b6aBe3sa 3a nnahare JonpuHoca 3a MHBanuae 3a 2 0cobe ca MHBaNMAUTETOM.

2.2.4. TpowkoBu MaTepujana, ropusa u eHepruje

[naHunpaHu TPOLLKOBM MaTepujana, ropuea v eHeprinje nsHoce 7.083.970 guHapa vy CTPYKTYpU YKYMHUX
pacxoga yyectsyjy ca 1,80%.

e TpowkoBu MaTepujana

TpowkoBu maTepujana obyxeaTajy TPOLIKOBE KaHLENapujcKor W XUrujeHCKor matepujana, NOTPOLLHOT
MaTepujana 3a WHgopmatuiky obpafy, TOHepa M ApYror pexujckor matepujana v TPOLUKOBE CUTHOT
WHBeHTapa. lnaHupaHo nosehawe of 12% y ogHocy Ha nnaH 3a 2024. roguHy je W3BpLLUEHO y cknagy ca
TPXWLUHUM YCNIOBMMA W MOPacTOM LieHa Kao W cpasMepHO O4ekuBaHOM nopacTy Gpoja 3anocneHux y
AreHuujn. MnaHmpaHn n3Hoc oBux TpoLukosa je 3.242.179 guHapa.
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e TpowKoBM ropusa n eHepruje

Ha nosuumju TpoLukoBa ropusa 1 eHepruje, nnaHupax je nsHoc og 3.841.791 gunapa wro je 3a 4% Buwwe o
NnaHupaHor U3Hoca y O4HOCY Ha NPETXO4HY roauHy. Ha HaBedeHy npojekumjy yTuLao je 04ekmBaHu pact
LieHa ropuea.

2.2.5. AmopTu3auuja u pesepBucare

AwmopTusaumja je nnaHupaHa y usHocy og 19.638.923 ouHapa WwTo je 3HaTHO BMLLE Y OQHOCY Ha MiaH 3a
2024. roguHy.

OBo je y cknagy ca nomeHyToM HabaBkoM HOBOr MHGopmMaumoHor cuctema Arexupje (AEPC UC) umja ce
nMnnemeHTauuja o4ekyje y Hosembpy 2024. Te ce cpasmepHn usHoc amoptusaumje (10%) obpavyHasa y
HapeaHoj, 2025. roguHu n usHocu 11.703.240 gunapa. Mpectamu W3HOC amopTW3auuje OQHOCK Ce Ha
nocrojeha OCHOBHa CpeACTBa.

2.3.HABABKA OCHOBHWUX CPE[ICTABA

lMnaHom 3a 2024. roguHy npeasufeHa je Habaka OCHOBHWX cpeacTaBa y usHocy og 1.095.000 guHapa koja
obyxsara HabaBky TeXHUYKe Onpeme, KaHLenapujcKor HameLLTaja U nepudepHe padyHapcke onpeme, a cae
y cknagy ca notpebama 1 akTMBHOCTUMA AreHupje.
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